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Budget Cutting

	Sector
	
	Estimate 

	Domestic programs and foreign aid
	Cut some of the aid to other countries 
	$18 billion

	
	Reduce the federal workforce by 6%
	$14 billion

	
	Reduce the aid provided to states by 4 %
	$20 billion

	
	Cut the pay for federal workers by 5%
	$12billion

	Military
	Cancel some continuing weapon programs
	$30 billion


	
	Reduce the number of military troops which have been deployed in other countries
	$40 billion

	Existing taxes
	End tax cut for people with an income above $250,00 per year
	$60 billion

	
	Increase payroll tax for people making over $100,00 annually
	$150 billion

	New taxes
	Add tax on income above $1 million
	$ 60 billion

	
	Add a 4% tax on sales
	$38 billion

	
	Impose tax on carbon emissions
	$30 billion

	Healthcare 
	Raise social retirement security to 70 years
	$10 billion

	
	Increase Medicare eligibility to 70 years
	$12 billion

	
	
	494 billion



The increase in the nation's debt record calls for the reduction of expenses that make the debit record high (Almqvist, 2017). I would ensure the cutting of foreign aid support which is mostly given to African countries. The foreign aid given to other countries has been found to be one of the causes of debt by the government. Most of the aid on the countries is mismanaged by the countries due to corruption cases, and therefore fewer changes are seen with the use of the aid. Reducing the unnecessary workforce and the workforce's wages will help in the cutting of the budget. The federal workforce is full of workers who perform takes that can be combined to for one person.
Cutting of the military spending would be necessary for my budget cut. There are some weapons programs that can be canceled in the meantime due to the decreased war and violence, which makes the arms mostly unnecessary for now. The troops that have been provided to help in war in other countries should be reduced mostly in areas that the war has reduced. The reduction in the number of troops means that maintaining the troops in the areas will reduce therefore cutting cost for the government. 
There has been a policy of not taxing people who acquire income of above 250,000 dollars per month. The imposing of tax on those individuals will be effective in increasing the government's income. Imposing the tax is a way of narrowing the gap between the poor and the rich. 
Some of the workers in the country receive a large amount of income. They are imposing a tax on people who earn more than one million, which is known as millionaire tax, to create revenue for the government (Furman& Summers, 2019). The taxes on sales should also be increased. US as competed to other countries have low taxes imposed on goods. Increasing the tax on goods will help in the funding of other programs that are of importance to the people. Many factories that emit carbon monoxide are increasing in number, and therefore taxes should be imposed on such factories due to the impacts it has on the environment and help the government in dealing with such issues. 
An increase in the social retirement security years to 70 and the Medicare eligibility to 70 will help reduce the number of people that benefit from the programs and cut costs for the government. 
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